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1. PPP Overview
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In the beginningé

4When we established our infrastructure business, the environment was tough

ð Governments & municipalities were the accepted ownership model

ð Tax-exempt financing: was the accepted funding source

ð Market seemed satisfied to continue doing what it had always done

ð Lots of questions:

ð Whatôs a PPP?

ð How can private finance compete with tax-exempt?

ð What does the private sector know about running tollroads, airports etc?
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Since thené
OTHER REALITIES REQUIRE CONSIDERATION

4Better understanding of private sector capabilities

4Competing budgetary priorities

ð New roads, health, education, welfare

4 Increasing congestion

ð Impedes economic growth, environmental impact

4Growing realization that status quo may have limitations

ð Gas tax increase a difficult option politically

ð Taxation a blunt instrument ïdoes not allow for 
congestion pricing, less equitable

4Provincial legislative changes

Willingness to 
embrace 
alternatives for 
public assets


